SYLLABUS FOR

ECONOMIC SYSTEM AND ECONOMIC POLICY
I. Information about the head of the course program, and the professor of the subject program
	Name and Surname:

Vanco Uzunov
Biljana Petrevska 
	Scientific degree, and academic title:

PhD, Full time professor
PhD, Assistant professor


III. Basic data of the subject program
	Name of the subject program:

ECONOMIC SYSTEM AND ECONOMIC POLICY

	Code of the subject program:


	Number of credits:
7

	Total hours of instruction:
48
	Number of pages of mandatory literature:
390

	Academic year in which the program is studied:

Third (3) year
	Semester in which the subject program is studied:

Fifth (V) semester, polititical science studies


IV. Description of the subject program and keywords (terms)

	Description of the subject program

	The first part of the program for the subject Economic System and Economic Policy is composed of two segments: (1) the description of the basic elements and institutions of a modern market economic system (ownership, contracts, market, business and government, the economy of private and public sector), and the definition of the terns: economic system, the national economy, local economic regions and international economic regions and integration, and the term economic policy; (2) an explanation of some common questions about the economic system and economic policy (public (state) institutions as the institutions of the economic system and economic policy holders, competence in the conduct of economic policy depending on the level of government, the economic aspects of the concept of "good governance" principles of conduct of economic policy, etc.).
The second part very briefly discusses the evolution of the economic system of Macedonia from 1945 to 2000 year. This part also deals with the study of modern economic system and economic policy of the Republic of Macedonia, which covers topics for: the monetary system and monetary policy of the Republic of Macedonia; fiscal system and fiscal policies of the RM; financial system and the capital market in the Republic of Macedonia; systemic aspects and the politics of foreign economic relations of the Republic of Macedonia; the politics of RM in regulation of the markets; policies of economic development and competitiveness of the Macedonian economy; systemic aspects of the labor market and employment policy of RM; regional and local economic development policy in RM; and environmental protection policy.

	Keywords (terms) for the curriculum

	Economic system; economic policy


V. Objectives and results to be achieved
	Objectives and results to be achieved

	The basic educational objectives of this subject are:

· To acquire thorough knowledge of modern market economic system of the Republic of Macedonia
· To acquire thorough knowledge of modern ways of managing with the economic trends
· To acquire thorough knowledge about the manner of management of economic trends in the Republic of Macedonia


VI. Methodology of teaching

	Methodology of teaching

	The course Economic system and economic policy involves a combination of lectures by the professor and interactivity (debate) by the students. Each subject first is explained by Professor whereas used separately presentations, and students are expected to participate actively by defining some concepts and categories that are familiar from their previous studies, as well as through questions and requests for clarification. Regarding the exercise, we expect that the students are going to be fully active and are going to debate on different topics, with their prior preparation.



VII. Detailed structure of the curriculum

	Week No. 1
	Number of classes:

	name of the thematic unit:

Introduction to the study subject 

	Mandatory literature:
Sofija Todorova, Vanco Uzunov, Biljana Petrevska (2015), Applied Economy, Skopje

	Detailed structure of the thematic unit:

   Basic elements and institutions of a modern market economic system (property,   

     contracts, market, business entities, government)

   Private and public sector of the economy

   Scheme of the functioning of the national economy

   Definition the terms: economic system, national economy, local economic regions  

   and international economic regions and integrations

   Definition of the term: economic policy (management and promotion of the economic 
   system)

	Week No. 2
	Number of classes:

	name of the thematic unit:

General questions about the economic system and the conduct of economic policy 
	Mandatory literature:

Sofija Todorova, Vanco Uzunov, Biljana Petrevska (2015), Applied Economy, Skopje

	Detailed structure of the thematic unit:

    Public (state) institutions as institutions of the economic system and as economic 
    policy holders

    Organization of public (state) institutions and economic efficiency

    Competence in the conduct of economic policy, depending on the level of     

    government (central, local, supra)

   Economic aspects of the concept of "good governance"

   Principles for the conduct of economic policy

   Short, medium and long term of economic policy

   The position and the role of government in relation to the national economy

   Tasks of government in relation to the national economy

   Policy in the short term (current economic policy)

   Policy in the long term (strategic economic policy)

	Week No. 3
	Number of classes:

	name of the thematic unit:

Evolution of the economic system of Macedonia from 1945 to 2000 year
	Mandatory literature:
Sofija Todorova, Vanco Uzunov, Biljana Petrevska (2015), Applied Economy, Skopje

	Detailed structure of the thematic unit:

   Historical development of the economic system of Macedonia from 1945 to 1990

   Basic characteristics of the transition of the economic system of Macedonia from    

   1991 to 2000

   Reforming the ownership of the Macedonian economy during the 1990s

	Week No. 4
	Number of classes:

	name of the thematic unit:

Determinants of the economic system and modern economic policy of  RM 
	Mandatory literature:
Sofija Todorova, Vanco Uzunov, Biljana Petrevska (2015), Applied Economy, Skopje

	Detailed structure of the thematic unit:

     Competitiveness of the Macedonian economy

     Economic assumptions (criteria) for EU 
     Balance between economic development and social justice

	Week No. 5
	Number of classes:

	Monetary system and Monetary policy of RM 
	Mandatory literature:

Sofija Todorova, Vanco Uzunov, Biljana Petrevska (2015), Applied Economy, Skopje

	Detailed structure of the thematic unit:

     Definition of the monetary system

     Evolution of the monetary system of the Republic of Macedonia

     Legal framework of the monetary system of the Republic of Macedonia

     Institutional framework of the monetary system of the Republic of Macedonia

     Basic functions of the National Bank of the Republic of Macedonia
     Instruments of monetary policy in the Republic of Macedonia

     Basic features of the monetary policy and exchange rate policy in RM

	Week No. 6
	Number of classes:

	name of the thematic unit:

Fiscal system and fiscal policies in the RM 
	Mandatory literature:
Sofija Todorova, Vanco Uzunov, Biljana Petrevska (2015), Applied Economy, Skopje

	Detailed structure of the thematic unit:

      Definition of the fiscal system

      Legal and institutional framework of the tax system in Macedonia?

      Taxpayers' rights and obligations in Macedonia

      General tax procedure?

      Indirect taxes in Macedonia

      Direct taxes in Macedonia

      Legal and institutional framework of budgetary management in RM

      Characteristics of the budget operations in the Republic of Macedonia

      Treasury and Treasury Operations in RM

      Financing of Municipalities in the Republic of Macedonia

	Week No.7
	Number of classes:

	name of the thematic unit:

Financial system and the capital market in RM
	Mandatory literature:
Sofija Todorova, Vanco Uzunov, Biljana Petrevska (2015), Applied Economy, Skopje

	Detailed structure of the thematic unit:

     Definition of the financial system and the capital market

     Legal and institutional framework of the banking sector in the Republic of   

     Macedonia

     Characteristics of the banking sector in the Republic of Macedonia

     Supervision of the banking sector in Macedonia

     Money market and short-term securities in the Republic of Macedonia

     Legal framework, institutional structure and basic features of the payment system in 
     the Republic of Macedonia

    Legal and institutional framework of the capital market in Macedonia

    Basic characteristics of the capital market in Macedonia

    Legal framework, institutional structure and basic features of insurance and pension    

    insurance in the Republic of Macedonia

	Week No. 8
	Number of classes:

	name of the thematic unit:

Systemic aspects and policy of foreign economic relations of RM
	Mandatory literature:
Sofija Todorova, Vanco Uzunov, Biljana Petrevska (2015), Applied Economy, Skopje

	Detailed structure of the thematic unit:

     Definition of the system of foreign economic relations

     Legal framework of the system of foreign economic relations of the Republic of  

     Macedonia

     Institutional structure of the system of foreign economic relations of the Republic of  

    Macedonia

    Terms for pursuing foreign economic relations in Macedonia

    Performance of RM in foreign economic relations

    Balance of Payment of RM

    Transfer of capital from abroad

    External debt of the Republic of Macedonia

    Management of the external debt of the RM
   Attracting foreign direct investment in Macedonia

	Week No. 9
	Number of classes:

	name of the thematic unit:

The policy of RM for the regulation of markets
	Mandatory literature:
Sofija Todorova, Vanco Uzunov, Biljana Petrevska (2015), Applied Economy, Skopje

	Detailed structure of the thematic unit:



	Week No. 10
	Number of classes:

	name of the thematic unit:

Economic development policy and creating competitiveness of the Macedonian 
	Mandatory literature:
Sofija Todorova, Vanco Uzunov, Biljana Petrevska (2015), Applied Economy, Skopje

	Detailed structure of the thematic unit:

      Horizontal measures of economic policy (creating a favorable environment for    

      business)

      Vertical (sectorial) economic policies (industrial policy, agricultural policy, energy, 
      transport and communications)

	Week No. 11
	Number of classes:

	name of the thematic unit:

Systemic aspects of the labor market and employment policy of RM 
	Mandatory literature:

Sofija Todorova, Vanco Uzunov, Biljana Petrevska (2015), Applied Economy, Skopje

	Detailed structure of the thematic unit:

     Definition of unemployment

     Types of unemployment

     Economic costs of unemployment

     Manifestation of unemployment in Macedonia

     Structural characteristics of unemployment in Macedonia

     Measures and policies to reduce unemployment in Macedonia

     Characteristics of the labor market in the Republic of Macedonia

	Week No. 12
	Number of classes:

	name of the thematic unit:

Regional and Local Economic Development Policy in the Republic of Macedonia

Environmental protection policy 
	Mandatory literature:

Sofija Todorova, Vanco Uzunov, Biljana Petrevska (2015), Applied Economy, Skopje


VIII. Activities of external institutions 
IX. Literature
	Mandatory literature

	Sofija Todorova, Vanco Uzunov, Biljana Petrevska (2015), Applied Economy, Skopje

	Additional literature:

	National Programme for the Adoption of the European Union 2008;

National Development Plan of the RM 2007-2009;

National Strategy for the Integration of the Republic of Macedonia IN the European Union;

Reply to the Questionnaire of the European Commission on the occasion of the application of the Republic of Macedonia for membership of the European Union;

Pre-accession Economic Programme of the Republic of Macedonia 2006;

Papers and periodical publications of the Ministry of Finance (www.finance.gov.mk), and the National Bank of RM (www.nbrm.gov.mk);
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